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Abstract 

This study explores the role of accounting entrepreneurship in reducing poverty in marginalized 

communities. By leveraging accounting skills and knowledge, entrepreneurs can create sustainable 

businesses that generate income, create jobs, and improve livelihoods. Accounting entrepreneurship 

can help address poverty by providing financial literacy, promoting financial inclusion, and 

supporting small business development. This approach can also foster economic growth, social 

mobility, and community development. The study highlights the potential of accounting 

entrepreneurship to empower individuals and communities, particularly in developing economies. 

By promoting accounting entrepreneurship, policymakers and practitioners can contribute to 

poverty reduction and sustainable development. 
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Introduction 

Entrepreneurship is a critical driver of economic 

growth, innovation, and job creation 

(Schumpeter, 1934; Audretsch, 2007). It plays a 

fundamental role in fostering economic 

development by creating new businesses, 

generating employment opportunities, and 

driving competition in various industries 

(Audretsch, 2010). In the digital age, technology 

has become an indispensable tool for 

entrepreneurs, providing access to new markets, 

improving operational efficiency, and fostering 

innovation (Brynjolfsson & McAfee, 2014). 

Digital tools, such as e-commerce platforms, 

mobile applications, artificial intelligence, and 

cloud computing, have revolutionized business 

operations, enabling entrepreneurs to scale their 

ventures, enhance customer engagement, and 
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streamline supply chain management (Porter & 

Heppelmann, 2014). 

 

Poverty remains a pressing global issue, affecting 

millions of people worldwide. Traditional 

approaches to poverty reduction have had 

limited success, highlighting the need for 

innovative solutions. Accounting 

entrepreneurship offers a promising avenue for 

addressing poverty by equipping individuals 

with financial skills, promoting small business 

development, and fostering economic growth. 

Statement of the Problem  

Despite the numerous benefits accountings 

offers to businesses, many entrepreneurs in 

Nigerian face significant challenges that limit 

their ability to fully leverage digital tools for 

business growth. Limited access to digital 

infrastructure, inadequate ICT facilities, high 

costs of internet connectivity, and low levels of 

digital literacy among business owners 

contribute to the slow pace of small business 

development (Aminu & Yusuf, 2020). Small and 

medium enterprises (SMEs), which form the 

backbone of Nigerian economy, often struggle 

with financial constraints, making it difficult for 

them to invest in modern digital solutions and 

enterprise software that could enhance their 

operations (Aliyu, 2021). 

Additionally, there is a lack of adequate 

government policies and support systems to 

promote technology adoption among 

entrepreneurs in Nigeria. Many business owners 

rely on traditional methods of operation, 

hesitant to transition to digital platforms due to 

concerns about cyber security risks, technical 

know-how, and resistance to change (Ndukwe, 

2019). Furthermore, inconsistent electricity 

supply and unreliable internet access pose major 

setbacks to businesses attempting to integrate 

technology into their daily operations (World 

Bank, 2020). 

The slow adoption of digital tools hinders 

business expansion, reduces competitiveness, 

and limits access to larger markets, both 

nationally and globally. This creates a gap 

between technologically advanced businesses 

and those still operating traditionally, further 

widening economic disparities within the 

accounting entrepreneurial ecosystem in 

Nigeria. Without addressing these challenges, 

entrepreneurs in the region may continue to lag 

behind in the rapidly evolving digital economy. 

Understanding these barriers and identifying 

viable solutions is crucial for fostering 

accounting entrepreneurial ecosystem in 

Nigeria, This study explores the role of 

accounting entrepreneurship in reducing poverty 

in marginalized communities. By leveraging 

accounting skills and knowledge, entrepreneurs 

can create sustainable businesses that generate 

income, create jobs, and improve livelihoods. 

The Role of Accounting Entrepreneurship: 

1) Financial Literacy: Accounting skills enable 

entrepreneurs to manage finances 

effectively, make informed decisions, and 

drive business growth. 

2) Small Business Development: Accounting 

entrepreneurship supports the creation and 

growth of small businesses, generating 

income and creating jobs. 

3) Financial Inclusion: Accounting 

entrepreneurship promotes financial 

inclusion by providing access to financial 

services, products, and markets. 

4) Economic Growth: By fostering 

entrepreneurship and small business 

development, accounting entrepreneurship 

contributes to economic growth and social 

mobility. 
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Benefits: 

1) Income Generation: Accounting 

entrepreneurship enables individuals to 

generate income, improving their livelihoods 

and economic stability. 

2) Job Creation: Small businesses created 

through accounting entrepreneurship can 

create jobs, stimulating economic growth 

and reducing unemployment. 

3) Community Development: Accounting 

entrepreneurship can contribute to 

community development by promoting 

economic activity, social mobility, and 

financial stability. 

 

Implementation Strategies: 

1) Training and Capacity Building: Provide 

training and capacity-building programs to 

equip individuals with accounting skills and 

knowledge. 

2) Access to Finance: Facilitate access to 

finance and financial services for small 

businesses and entrepreneurs. 

3) Mentorship and Support: Offer mentorship 

and support to entrepreneurs, helping them 

navigate challenges and achieve success. 

Specific case studies or examples of accounting 

entrepreneurship initiatives that have 

contributed to poverty reduction: 

Case Study 1: Microfinance and Accounting 

Training in Bangladesh 

Initiative: BRAC's Microfinance Program 

Objective: Provide microfinance services and 

accounting training to poor women in rural 

Bangladesh 

Impact: Improved financial literacy, increased 

income, and enhanced economic stability for 

participants 

Case Study 2: Small Business Development in 

Kenya 

Initiative: Kenya Small Business Finance Project 

Objective: Provide financial services, accounting 

training, and mentorship to small business 

owners in Kenya 

Impact: Increased business growth, improved 

financial management, and job creation 

Case Study 3: Accounting Education for 

Entrepreneurs in South Africa 

Initiative: South African Institute of Chartered 

Accountants (SAICA) Entrepreneurship 

Program 

Objective: Provide accounting education and 

training to entrepreneurs and small business 

owners 

Impact: Improved financial literacy, increased 

business success rates, and enhanced economic 

growth 

Key Takeaways: 

1) Financial literacy is crucial for small 

business success. 

2) Accounting training can empower 

entrepreneurs to manage finances 

effectively. 

3) Access to finance and financial services is 

essential for small business growth. 

These case studies demonstrate the potential of 

accounting entrepreneurship initiatives to 

contribute to poverty reduction and economic 

growth. 

Framework Components 

1) Needs Assessment: Identify target audience, 

their needs, and gaps in financial literacy 

and accounting skills. 

2) Program Design: Develop a tailored 

program with relevant curriculum, training 

methods, and materials. 

3) Training and Capacity Building: Provide 

hands-on training, workshops, and 

mentorship to equip participants with 

accounting skills. 



IJEBM Vol:2, Issue:2, Page 59-66                                                                Ahmad A. Zubairu & Abdullahi Ibrahim (2026) 

62                            https://doi.org/10.59568/IJEBM-2026-2-2-05                         Website: https://ijebm.kiu.ac.ug 

4) Access to Finance: Facilitate access to 

financial services, products, and markets for 

small businesses and entrepreneurs. 

5) Mentorship and Support: Offer ongoing 

mentorship, coaching, and support to 

participants. 

6) Monitoring and Evaluation: Track progress, 

assess impact, and make adjustments to the 

program. 

Implementation Strategies 

1) Partnerships: Collaborate with local 

organizations, financial institutions, and 

government agencies to leverage resources 

and expertise. 

2) Technology Integration: Utilize digital 

tools, platforms, and resources to enhance 

training, accessibility, and scalability. 

3) Community Engagement: Engage with 

local communities, promote the program, 

and encourage participation. 

4) Sustainability: Develop a sustainable 

business model, ensuring the program's 

long-term viability. 

Key Success Factors 

1) Relevant Curriculum: Ensure the 

curriculum is relevant, practical, and 

tailored to the target audience's needs. 

2) Experienced Trainers: Utilize experienced 

trainers and mentors who can provide 

valuable insights and guidance. 

3) Access to Resources: Provide access to 

necessary resources, including financial 

services, technology, and networks. 

4) Ongoing Support: Offer ongoing support 

and mentorship to participants, ensuring 

their continued growth and success. 

By following this framework, organizations can 

develop effective accounting entrepreneurship 

initiatives that empower individuals and 

communities, contributing to poverty reduction 

and economic growth. 

Case studies and research findings related to 

accounting entrepreneurship in Nigeria: 

Case Studies 

• Impact of Financial Accounting on 

Corporate Performance: A study on Nigerian 

Breweries Plc found that financial 

accounting reporting has a significant impact 

on corporate performance, enabling 

businesses to make informed decisions and 

advance their objectives. 

• Accounting Services and Financial 

Performance of SMEs: Research on Small 

and Medium Enterprises (SMEs) in Nigeria 

revealed a positive correlation between 

accounting services and financial 

performance, highlighting the importance of 

effective accounting practices for SMEs. 

• Digitalized Accounting Practices and 

Entrepreneurial Growth: A study on SMEs 

in Taraba State, Nigeria, found that 

digitalized accounting practices have a 

significant impact on entrepreneurial growth, 

emphasizing the need for accounting skills 

and digital literacy among SME operators. 

Research Findings 

1) Lean Accounting and Lean 

Entrepreneurship: Research on lean 

accounting and lean entrepreneurship in 

Nigeria found a significant relationship 

between the two, suggesting that lean 

accounting practices can enhance 

entrepreneurial sustainability and 

competitiveness. 

2) Effects of Creative Accounting on 

Entrepreneurial Decision-Making: A study 

on creative accounting and entrepreneurship 

opportunities in Nigeria's manufacturing 



IJEBM Vol:2, Issue:2, Page 59-66                                                                Ahmad A. Zubairu & Abdullahi Ibrahim (2026) 

63                            https://doi.org/10.59568/IJEBM-2026-2-2-05                         Website: https://ijebm.kiu.ac.ug 

sector found that creative accounting 

practices can have a significant impact on 

entrepreneurial decision-making and 

opportunities. 

3) Digital Transformation in Accounting: A 

study on digital transformation in accounting 

in Nigeria highlighted the success stories of 

accounting firms and financial services 

companies that have adopted digital 

technologies, such as cloud-based accounting 

software and artificial intelligence, to 

enhance their services and efficiency. 

 

Key Takeaways 

1) Accounting skills and digital literacy: SME 

operators and entrepreneurs in Nigeria need 

to acquire accounting skills and digital 

literacy to enhance their businesses' financial 

performance and sustainability. 

2) Effective accounting practices: 

Implementing effective accounting practices, 

such as financial reporting and tax planning, 

can help SMEs in Nigeria make informed 

decisions, allocate resources efficiently, and 

attract potential investors. 

3) Digital transformation: Adopting digital 

technologies, such as cloud-based accounting 

software and artificial intelligence, can 

enhance the efficiency and effectiveness of 

accounting services in Nigeria. 

Entrepreneurship in Nigeria faces several 

challenges that hinder the growth and success 

of businesses.  

Here are some of the key challenges and 

potential solutions: 

Challenges: 

1) Capital Problems: Limited access to capital is 

a significant challenge for Nigerian 

entrepreneurs. Many start-ups struggle to 

secure funding due to stringent loan 

requirements and high interest rates. 

2) Insufficient Business Knowledge: Many 

entrepreneurs lack the necessary skills and 

knowledge to start and run a successful 

business. 

3) Poor Infrastructure: Nigeria's infrastructure, 

such as roads, electricity, and water supply, 

is inadequate, making it difficult for 

businesses to operate efficiently. 

4) Multiple Taxations: The Nigerian 

government imposes multiple taxes on 

entrepreneurs, which can be a significant 

burden. 

5) Impatience and Lack of Commitment: Many 

entrepreneurs lack the patience and 

commitment required to build a successful 

business. 

6) Inconsistent Government Policies: Frequent 

changes in government policies can create 

uncertainty and hinder business growth. 

Potential Solutions: 

1) Government Support: The government can 

provide support for entrepreneurs by creating 

funds to lend capital, working with private 

lenders to offer low-interest loans, and 

encouraging venture capital firms. 

2) Business Education: Entrepreneurs can 

benefit from business education and training 

programs that teach them how to start, run, 

and grow a business. 

3) Infrastructure Development: The 

government can invest in infrastructure 

development to improve the business 

environment. 

4) Tax Consolidation: The government can 

consolidate taxes to make it easier for 

entrepreneurs to understand and comply 

with tax requirements. 

5) Mentorship and Support Networks: 

Entrepreneurs can benefit from mentorship 

and support networks that provide guidance 

and encouragement. 
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6) Cultural Shift: There needs to be a cultural 

shift that values entrepreneurship and 

encourages people to take risks and pursue 

their business ideas. 

7) Additionally, some organizations offer 

programs and resources to support 

entrepreneurs in Nigeria, such as the "Start 

Your Business in 30 Days" program, which 

provides training, mentorship, and support to 

help entrepreneurs start and grow their 

businesses. 

The role of technology in supporting 

accounting entrepreneurship: 

Technology's Impact on Accounting 

Entrepreneurship 

• Cloud-based accounting software: Enables 

real-time financial management, 

collaboration, and scalability. 

• Automated accounting processes: 

Streamlines tasks, reduces errors, and 

increases efficiency. 

• Data analytics: Provides valuable insights for 

informed decision-making and business 

growth. 

• Digital payment systems: Facilitates secure, 

efficient, and convenient transactions. 

• Artificial intelligence (AI) and machine 

learning (ML): Enhances financial 

forecasting, risk management, and 

compliance. 

Benefits of Technology in Accounting 

Entrepreneurship 

1) Increased efficiency: Automates tasks, 

reduces manual errors, and saves time. 

2) Improved accuracy: Enhances financial 

reporting, reduces errors, and improves 

decision-making. 

3) Enhanced collaboration: Enables real-time 

collaboration, improves communication, 

and increases productivity. 

4) Scalability: Supports business growth, adapts 

to changing needs, and provides flexibility. 

5) Competitive advantage: Enables businesses 

to stay ahead of the competition, innovate, 

and adapt to market changes. 

 

Challenges and Limitations of Technology in 

Accounting Entrepreneurship 

1) Cybersecurity risks: Protecting sensitive 

financial data from cyber threats. 

2) Data quality and integrity: Ensuring 

accurate, complete, and reliable financial 

data. 

3) Technological expertise: Acquiring and 

maintaining necessary technical skills. 

4) Integration and compatibility: Ensuring 

seamless integration with existing systems 

and software. 

5) Regulatory compliance: Adhering to relevant 

laws, regulations, and standards. 

 

Best Practices for Leveraging Technology 

1) Invest in user-friendly software: Select 

software that is easy to use, intuitive, and 

meets business needs. 

2) Provide training and support: Ensure that 

users receive adequate training and support 

to maximize technology's benefits. 

3) Monitor and evaluate: Regularly assess 

technology's impact, identify areas for 

improvement, and make adjustments as 

needed. 

4) Stay up-to-date: Keep abreast of 

technological advancements, trends, and best 

practices in accounting entrepreneurship. 

By embracing technology and leveraging its 

benefits, accounting entrepreneurs can 

streamline their operations, improve efficiency, 

and drive business growth. 
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Conclusion and Recommendations 

Accounting entrepreneurship offers a powerful 

tool for poverty reduction, empowering 

individuals and communities through financial 

skills, small business development, and 

economic growth. By promoting accounting 

entrepreneurship, policymakers, practitioners, 

and organizations can contribute to sustainable 

development and poverty reduction. 

Technology presents immense opportunities for 

entrepreneurship and business development in 

Nigeria. Accounting practice can enhance 

business efficiency, improve access to markets, 

and foster innovation. However, several 

challenges hinder the full realization of these 

benefits. Poor digital literacy prevents many 

entrepreneurs from effectively utilizing 

technology, while high costs associated with 

internet access, digital tools, and infrastructure 

pose significant barriers to adoption. 

Additionally, inadequate ICT infrastructure, 

unreliable power supply, and limited access to 

funding further restrict the growth of technology-

driven businesses. 

To fully leverage these opportunities, a multi-

faceted approach is necessary. The government 

must implement strategic policies that promote 

digital transformation, including investing in 

ICT infrastructure, reducing internet costs, and 

offering financial incentives for tech adoption. 

Digital literacy programs should be expanded to 

equip entrepreneurs with the necessary skills to 

integrate technology into their businesses 

successfully.  

Furthermore, fostering collaboration between 

the government, private sector, financial 

institutions, and educational institutions can 

create a supportive ecosystem for technological 

innovation. 

By prioritizing digital education, strengthening 

public-private partnerships, and enhancing 

access to affordable technology solutions, 

Nigeria can position itself as a thriving 

technology-driven business and Accounting 

entrepreneurship. 
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